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be collected under this part. The deter-
mination of the Director is final. Ex-
cept as provided by the Director, re-
view by the Director does not suspend 
the requirement that the Enterprise 
make the semiannual payment or par-
tial payment on or before the date it is 
due. 

§ 1701.6 Delinquent payment. 

(a) Interest and penalties. The Director 
may assess interest and penalties on 
any delinquent semiannual payment or 
partial payment collected under this 
part in accordance with 31 U.S.C. 3717 
(interest and penalty on claims) and 12 
CFR part 1704 (debt collection). The Di-
rector may waive interest and pen-
alties in his or her discretion. 

(b) Transfer to general fund. Any in-
terest and penalties collected under 
this section shall be transferred to the 
general fund of the Treasury of the 
United States. 

§ 1701.7 Enforcement of payment. 

Notwithstanding § 1701.6, the Director 
may enforce the payment of any as-
sessment under this part pursuant to 
the authorities of sections 1371 (12 
U.S.C. 4631) (cease-and-desist pro-
ceedings), 1372 (12 U.S.C. 4632) (tem-
porary cease-and-desist orders), and 
1376 (12 U.S.C. 4636) (civil money pen-
alties) of the Act. 

§ 1701.8 Deposit in fund. 

OFHEO shall deposit any annual as-
sessment collected under this part in 
the Federal Housing Enterprise Over-
sight Fund established in the Treasury 
of the United States. 
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§ 1702.1 Scope. 

(a) This part 1702 sets forth the pro-
cedures by which an individual may re-
quest access to records about him/her 
that are maintained by the Office of 
Federal Housing Enterprise Oversight 
(OFHEO) in a designated system of 
records, amendment of such records, or 
an accounting of disclosures of such 
records. This part 1702 implements the 
provisions of the Privacy Act of 1974, as 
amended (Privacy Act) (5 U.S.C. 552a). 

(b) A request from an individual for a 
record about that individual that is not 
contained in an OFHEO designated sys-
tem of records will be considered to be 
a Freedom of Information Act (FOIA) 
(5 U.S.C. 552) request and will be proc-
essed under the FOIA. 

[63 FR 8844, Feb. 23, 1998. Redesignated and 
amended at 65 FR 81327, Dec. 26, 2000] 

§ 1702.2 Definitions. 

For the purposes of this part 1702— 
Amendment means any correction of, 

addition to, or deletion from a record. 
Designated system of records means a 

system of records that OFHEO has list-
ed and summarized in the FEDERAL 
REGISTER pursuant to the requirements 
of 5 U.S.C. 552a(e). 

Individual means a natural person 
who is either a citizen of the United 
States of America or an alien lawfully 
admitted for permanent residence. 

Maintain includes collect, use, dis-
seminate, or control. 

VerDate Aug<04>2004 01:19 Jan 25, 2005 Jkt 205041 PO 00000 Frm 00331 Fmt 8010 Sfmt 8010 Y:\SGML\205041T.XXX 205041T


